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Disclaimer

» This presentation includes certain “forward-looking
statements” within the meaning of The U.S. Private
Securities Litigation Reform Act of 1995.

» These statements are based on current expectations and
currently available information.

» Actual results may differ materially from these expectations
due to certain risks, uncertainties and other important
factors, including the risk factors set forth in the most recent
annual and periodic reports of Toyota Motor Corporation
and Toyota Motor Credit Corporation.

» We do not undertake to update the forward-looking
statements to reflect actual results or changes in the factors
affecting the forward-looking statements.

» This presentation does not constitute an offer to sell or a
solicitation of an offer to purchase any securities. Any offer
or sale of securities will be made only by means of a
prospectus and related documentation.

» Investors and others should note that we announce material
financial information using the investor relations section of
our corporate website (http://www.toyotafinancial.com)
and SEC filings. We use these channels, press releases, as
well as social media to communicate with our investors,
customers and the general public about our company, our
services and other issues. While not all of the information
that we post on social media is of a material nature, some
information could be material. Therefore, we encourage
investors, the media, and others interested in our company
to review the information we post on the Toyota Motor
Credit Corporation Twitter Feed
(http://www.twitter.com/toyotafinancial). We may update
our social media channels from time to time on the investor
relations section of our corporate website.

~ PROTECTED Bd&EML
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Disclaimer

» This presentation includes certain “forward-looking statements” within the meaning
of The U.S. Private Securities Litigation Reform Act of 1995.

» These statements are based on current expectations and currently available
information.

»  Actual results may differ materially from these expectations due to certain risks,
uncertainties and other important factors, including the risk factors set forth in the
most recent annual and periodic reports of Toyota Motor Corporation and Toyota
Motor Credit Corporation.

» We do not undertake to update the forward-looking statements to reflect actual
results or changes in the factors affecting the forward-looking statements.

> ThisFresentation does not constitute or form part of and should not be construed as,
an offer to sell or issue or the solicitation of an offer to purchase or subscribe for
securities of Toyota Motor Credit Corporation or any of its affiliates (collectively,
“TMCC") in any jurisdiction or an inducement to enter into investment activity in any
jurisdiction. Neither this presentation nor any part thereof, nor the fact of its
distribution, shall form the basis of, or be relied on in connection with, any contract or
commitment or investment decision whatsoever. Any offer or sale of securities by
TMCC will be made only by means of a prospectus and related documentation.

» Investors and prospective investors in securities of TMCC are required to make their
own independent investigation and appraisal of the business and financial condition
of TMCC and the nature of its securities. This presentation does not constitute a
recommendation regarding securities of TMCC. Any prospective purchaser of
securities in TMCC is recommended to seek its own independent financial advice.

» This presentation and its contents are directed only at and may only be
communicated to (a) persons in member states of the European Economic Area who
are “qualified investors” within the meaning of Article 2(e) of the Prospectus
Regulation (EU) 2017/1129 (the “Prospectus Reﬁulation”) and (b) persons in the United
Kingdom who are “qualified investors” within the meaning of Article 2(e) of the
Prospectus Regulation as it forms part of United Kingdom domestic law by virtue of
the European Union (Withdrawal) Act 2018 who are (i) persons who have professional
experience in matters relating to investments falling within Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
“Order”), or (ii) high net worth entities and other persons to whom it may lawfully be
communicated, falling within Article 49(2)(a) to (d) of the Order, or (iii) other persons
to whom it may otherwise lawfully be communicated (all such persons in (a) through
(b) are collectively referred to as “Relevant Persons”). This presentation must not be
acted or relied on by persons who are not Relevant Persons. Any investment or
investment activity to which this presentation relates is available only to Relevant
Persons and will be engaged in only with Relevant Persons.

» This presentation is an advertisement and not a prospectus and investors should not
subscribe for or purchase any securities of Toyota Motor Credit Corporation referred
to in this presentation or otherwise except on the basis of information in the Euro
Medium Term Note Programme base prospectus of Toyota Motor Finance
(Netherlands) B.V., Toyota Credit Canada Inc., Toyota Finance Australia Limited and
Toyota Motor Credit Corporation dated 18 September 2020 as supplemented from
time to time (together, the “Prospectus”) together with the applicable final terms
which are or will be, as applicable, available on the website of the London Stock
Exchange plc at www.londonstockexchange.com/exchange/news/market-
news/marketnewshome.html. Investors should read the ProsFectus before making an
investment decision in order to fully understand the potential risks and rewards
associated with the decision to invest in any securities of Toyota Motor Credit
Corporation issued under the Euro Medium Term Note Programme. Approval of the
Prospectus by the Central Bank of Ireland should not be understood as an
endorsement of securities issued under the Euro Medium Term Note Programme.

» Investors and others should note that we announce material financial information
using the investor relations section of our corporate website
(http://www.toyotafinancial.com) and SEC filings. We use these channels, press
releases, as well as social media to communicate with our investors, customers and
the general public about our company, our services and other issues. While not all of
the information that we post on social media is of a material nature, some information
could be material. Therefore, we encourage investors, the media, and others
interested in our company to review the information we post on the Toyota Motor
Credit Corporation Twitter Feed (http://www.twitter.com/toyotafinancial). We may
uPdate our social media channels from time to time on the investor relations section
of our corporate website.

~ PROTECTED BEMR&EIML
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Toyota’s Path to a Sustainable
Environment

Toyota Environmental Challenge 2050

In light of mounting global environmental issues,
Toyota announced the Toyota Environmental
Challenge 2050 in October 2015. Based on the six
challenges, we are taking measures with the aim of
achieving zero CO, emissions and a net positive
environmental impact and will contribute to the
realization of a sustainable society.

One of these challenges is to eliminate CO,

emissions for all new vehicles, with the target
milestones below:

= Environmental Challenge = 2030 Milestone @&
Reduce global average CO2 emissions (TtW!) from o 1
::v:l:ehlcles by 90% compared to Toyota's 2010 5.5 Mlulon M|ll|0n
:::’ke Sagn"u;: 3!0:«::::; .o; more lzr\.c::dlng more tha 1 million
€02 C02
COZ 0 [:02 3 5 Reduce CO2 emissions
coz 0 CUZ g /° (3Tsw/v. %/rk:)ofl:m new vehicles by
Egz D 0 Egz Z which may vary i and other factors
2 . 2
Specific measures
2010 2050 In order to further accelerate the spread of next-generation vehicles, we
NEXT GENERAW CAR ::I: :o:‘:lrnk«; to provide electrified vehicles best-suited to our customers in
o Yo THS  _oem
oA, oy - = g
b, P e S
= g o= <
sy forn .
r Diversify electrified vehicle kneups Develop Prius PHEV
2010 2050

'Tutmwnael:CO)anssuonsdunganmq(COzernssu\smunqmepmdxlmslageolmeluelsnunr,h.neﬂ; TtW emissions are zero in the case of battery electric vehicles
and fuel coll electric vehicles)

Source: https://global.toyota/en/sustainability/esg/environmental/
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Toyota’s Path to a Sustainable

Environment

O The Toyota hybrid system is the core of Toyota and Lexus
alternative fuel vehicles

* 14 hybrid electric models, 2 plug-in hybrid and 1 fuel cell
vehicle across the North American line-up as of April
2021

» Toyota and Lexus accounted for approximately 68% of
the U.S. hybrid vehicles on the road in 2020

» Toyota Hybrid sales in 2020 increased 53.5% from 2019,
approximately 16% of total sales

O Toyota continues to refine its core hybrid technology and
expand its use while exploring different applications for
pure electric and fuel cell powertrains:

e Since 1997, over 17 million units of electrified vehicles
sold globally (over 4 million in the United States), which
prevented estimated 140 million tons of CO, from
entering the atmosphere

Engine
Motor + e; HV

Engine

PCU (nverter) + e + # - |PHV
Cha

Batte + W*>a
+ F::ﬁl'oz + a) Fravy

Additional Reference: https://www.toyota.com/usa/environmentreport/carbon.ht
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TMCC Green Bond Program Evolution

O In support of Toyota’'s mission of environmental
sustainability, TMCC developed a Green Bond Program in
2014, to help finance certain vehicles with low
greenhouse gas and smog emissions.

« Green Bonds are instruments in which the proceeds are
applied exclusively towards projects and activities that
promote climate or other environmental sustainability
initiatives

« TMCC's Green Bond proceeds are used for financing
new retail loan and lease contracts for Toyota and
Lexus vehicle models that meet the eligibility criteria as
outlined by the TMCC Green Bond Framework
Projection Evaluation and Selection

2020 ‘

-USD 750Mn
2017’ Unsecured
Bond
*Euro 600Mn
2014 . Unsecured
B
.USD 1.75Bn ABS 2016 ond
(auto industry’s ( -USD 1.6Bn ABS
first-ever asset 2015
backed Green ", ;op 1 25mn ABS
Bond) °
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Framework: Project Evaluation
and Selection

Eligibility Criteria: Financing new retail loan and lease
contracts for current and future Toyota and Lexus vehicle
models that meet all three eligibility criteria described below:

» Must be HEVs, PHEVs, FCEVs and BEVs ;

» Vehicle for which the base trim model has maximum
tailpipe CO, emission of 110 gram per kilometer (~177 gram
per mile)

» A United States Environmental Protection Agency ("EPA")
Smog Rating of 7 or better (where 10 is the cleanest)

Eligible Models that satisfy all three Eligibility Criteria (as of
April 2021) include:

DC - 0%
Toyota Camry Hybrid @ HEV 106 -121 7 49
Toyota Corolla Hybrid HEV 106 7 52
Toyota Prius ® HEV ~ 98-110 7 52
Toyota Prius Prime PHEV 48 7 54 /133 @
Toyota RAV4 Prime PHEV 45 7 38/94@4
Toyota Mirai FCEV 0 10 70 ®

1) City/Highway combined Miles per gallon ("MPG") or MPG equivalent (“MPGe") averaged
across all trims.

2) Includes Camry Hybrid LE (base trim with 106 g/km) and Camry Hybrid SE/XLE/XSE (121
g/km).

3) Includes Prius (105 g/km), Prius Eco (98 g/km), and Prius AWD (110 g/km)

4) 1stfigure represents MPG in hybrid mode, and the 2" figure represents MPG in electric
mode.

5) Represents the average of the Mirai Limited and the Mirai XLE. Figures are miles per
gallon equivalent. One kilogram of hydrogen is approximately equal to a gallon of
gasoline (https://www.fueleconomy.gov/feg/fcv sbs.shtml)

~ PROTECTED Bd&EML
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Framework: Project Selection and
Evaluation

Vehicle Emissions Standards: Overview of the EPA's Smog
Rating

e All new vehicles for sale in the United States must be certified to
meet either Federal emission standards, set by the U.S.
Environmental Protection Agency ("EPA”), or California standards, set
by the California Air Resources Board ("CARB")(1)

e The EPA rates new vehicles for tailpipe smog emissions on a scale of
one to ten to help consumers understand and compare emission
levels when shopping for vehicles. EPA Smog Ratings are more
nationally recognized, and are easily understandable and visible to
end consumers

e Since 2016, Toyota has used EPA Smog Ratings rather than CARB
vehicle classifications to determine the Eligible Models. Beginning
with MY2018, the EPA recalibrated the rating to conform with the new
tier 3 emissions standards. As shown below, these standards are
comparable to CARB LEV Il standards, but may be subject to change
in the future

e Taking into account the EPA's recalibration, TMCC's Green Bonds
have maintained a consistent threshold for emissions since 2014

EPA Smog Ratings and California Phase Ill Low Emission
Vehicle Standards(?

EPA Smog Rating®
(MYZO]gg_ |V|Y20921) CARB LEV Il
v 10 v ZEV
V8 v SULEV 20
---------- Y7 ... YSUEv30
x 6 x SULEV 50
x5 x SULEV 70
x 4 w
x 3 x SULEV125
v x 2 «
x 1 x SULEV160

(1) Neither the Environmental Protection Agency, the State of California, nor any of their
administrative agencies sponsor, endorse or are otherwise affiliated with this presentation

(2) Final EPA rules and ratings can be found at
https://www3.epa.gov/otag/carlabel/regulations.htm and
https://www.epa.gov/greenvehicles/smog-rating

(3) Smog Ratings as determined by the EPA for the purchase of a vehicle in California

~ PROTECTED Bd&EML
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Framework: Management of
Proceeds

Green Bond proceeds are initially deposited by TMCC into one or
more segregated accounts and invested in money market
instruments pending allocation, managed by TMCC's Treasury team.

[llustrative Flow of Green Bond Proceeds to TMCC

Bond

. Proceeds
Toyota IVIotor' Credit Swap Counterparty*
Corporation o
Issued I

v

Notes Proceeds

Segregated Account(s)

Bond

Notes Proceeds

Noteholders Future financings of
Eligible Model vehicles
by TMCC

Future

]
|
|
|
|
|
|
|
'
Corolla H Prius | -
i Eligible
|
|
|
|
|
|
|
|
|
]

Models

RAV4 Prime Prius Prime

* If bond proceeds are in a currency other than USD, TMCC enters into a
cross-currency swap on the settlement date. The full USD equivalent of the
bond proceeds are deposited into the segregated account(s) on such date.
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Framework: Use of Proceeds
Reporting

TMCC prepares monthly Green Bond Use of Proceeds (UoP)
reports (available on the TMCC Investor Relations website;
example below) certifying:

« The number and dollar amounts of leases and loans of
Eligible Models financed by model,

- Estimated CO, (g/km) emission (starting in 2021), and EPA
Smog Ratings of the Eligible Models,

- The amounts of any remaining unused proceeds in the
segregated account(s), and

- That the proceeds have been used in accordance with the
UoP section of the Green Bond Framework

TMCC engages a firm of independent accountants to
perform agreed upon procedures with respect to the
amounts reported in the Use of Proceeds reports.

Green Bond Use of Proceeds Certificate

[Tmoo] for the month ending August 31, 2020
§750,000,000 2.150% Medinm- Term Notes, Series B due February 13, 2030

[Nt Erucesds from o 1o THICC ]

Bond Proceeds
‘Tniia] Principal Amouar B 750,000,000
Less: Pricing Discount (3.082,500)
Less: Underwriting Discount (3.375,000)
Net Proceeds Deposited to Procesds Accomnts 3 743 54250

E,'r-- oms of Qualifying Models Proceeds Accounts ]

Current Period Comulative
Retuil Installment Contracts and Lease Angust 1, 2020 - February13,2020-  Current Period Vehicle Cumnlative
Contracts Originated by Qualifying Model August 31, 2020 Amst 31, 2020 Count Vehicle Count
“Avalon Hybrid 3 AR I 37,833,48.01 jEx £
Camry Hybrid® 58,628,762.19 255,867,212.06 1803 8219
Corolla Hybrid 21,631,67423 03,363,104 44 250 330
Lemus ES 3008 20,307,012.82 94478, 54547 450 2,121
Pras’ 37,783,004 124,477,007 67 1375 6731
‘Prius Prime 17,284,620.02 9435798220 596 3230
Mirmi 2,816,345 56 10,052,334.51 1 205
‘Total Qualifying Model Origimations 5 16608505803 § T70.935,814.30 507 25280
[EPA Estimated Mileaze and Smoz Ratnz |
‘Qualifying Model City MPGH Highway MPG* EPA Smog Rating
“Avalon Hybrid EH EE) 7
Canmy Hybrid' #-51 47-53 7
Carall Eybrid 53 52 7
Lemus ES 3008 43 4 7
Pras’ 4858 4553 7
Prius Prime 54133 54133 7
Mirmi & 57 U]

'Incudes Prins, Prins Eco, Prius AWD, and Prius .

“Miles per gallon (“MPG) or MPG equivalent (“MPGe"), which represents the mumiber of miles a vehicle can 2o using a quantity of fel with the same energy
‘content a5 2 zallon of gasaline.

“Waries by modsl; Inchudes Caniry Hybrid LE and Camey Hybrid XLE/SE

55 city / 53 highway MPG in lybeid mode. 133 MPGe i electric mode.

“Figures are miles per zllon squivalent. One kilozram of hydrogen is approximstely equel to 3 zallon of Fasoline

(aeps:www fneleconomy. govifeg fv._sbs. shal)

[Proceeds Accounts Acevity |

Current Period Cumalative

August 1, 2020~ February 13, 200

Auzust 31, 2020 August 31, 2020

‘Bezmning Balance 3 DE6ILT4564 3 74554230000

Less: Qualifying Model Originations (138.601.743.64) (743.542.500.00)
‘Ending Balance 3 N B -

Source: Green Bond - Use of Proceeds $750M MTN due Feb 2030
~ PROTECTED B8&&9M il




Framework: Impact Reporting

- In addition to the monthly Use of Proceeds reports, TMCC
intends to prepare a one-time impact report

- The impact report is expected to be prepared and
published to our Investor Relations website approximately
one year following bond settlement

- The impact report will provide a quantitative estimate of
the lifetime reduction in CO, emissions achieved by the
Eligible Models financed by the Green Bond proceeds

Note: TMCC Green Bonds issued between 2014-2019 provided Use of Proceeds
reporting only, not impact reporting.

TMCC Green Bond
o AT Impact Report

February 2021

Estimate of Environmental Impact
- TMCC provides a one-time quantitative estimate of the lifetime reduction in CO2 emissions
achieved by the Eligible Models financed by the Green Bond proceeds

- Because TMCC does not monitor the actual annual usage of the vehicles financed by the Green
Bond, we use industry dard asst ions of exp d lifetime vehicle miles traveled (VMT)™"

- Estimates of the lifetime reduction in CO2 emissions and gasoline consumption were measured
relative to the average 2019 model year vehicle in the EPA’s Sedan/ Wagon category™®

=

692,185 tons 64.8 million
lifetime CO2 fewer gallons
reduction

jons p
af'): Vehicle i Vehiclein
(tons)@ Category™
Toyota  Avalon Hybrid 3 . 18,512
Toyota  Camry Hybrid€ 49 426 249 37% 8,219 204,801
Toyeta  Corolla Hybrid 52 39.8 27.8 4% 3,802 105,571
Toyota  Mirai €6 355 320 47% 205 6,568
Toyota  Prius® 50 41.6 26.0 38% 6,731 174,731
Toyota  Prius Prime!s) 86 241 43.4 64% 3,230 140,262
Lexus ES 300h 44 47.9 19.7 29% 2121 41,740
All Eligible Models 54 40.2 27.4 4% 25,280 692,185
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Framework: External Review

To provide greater transparency for investors, TMCC
engages with Sustainalytics, a leading global provider of
environmental, social and corporate governance research, to
provide an independent Second Party Opinion (“SPO") on
TMCC’s Green Bond Framework

{ ) SUSTAINALYTICS

Second-Party Opinion Update for Green Bond
Framework

Toyota Motor Credit Corporation

November 18, 2019

~ PROTECTED Bd&EML




Appendix: 2018 Green Bond
Principles

“The eligible Green Project categories, listed
in no specific order, include, but are not
limited to: [..]

» clean transportation (such as electric,
hybrid, public, rail, non-motorized, multi-
modal transportation, infrastructure for
clean energy vehicles and reduction of
harmful emissions)”

Source: https://www.icmagroup.org/green-social-and-sustainability-bonds/green-bond-principles-gbp
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Appendix: Greenhouse Gas vs.

Smog Forming Emissions

Greenhouse Gas Emissions

* Greenhouse gases (GHGs)
are emitted from the
tailpipes of cars and trucks
that combust fuel.
e Once GHGs are released,
they can stay in the
atmosphere for 100 years or
more. .
 GHGs act like a blanket
around Earth, trapping
energy in the atmosphere
and causing it to
warm. This can change
Earth's climate, raise sea .
levels, and result in
dangerous effects to
human health and welfare,
and to ecosystems.

Smog Forming Emissions

Cars and trucks that
combust fuel also emit
smog forming emissions,
such as nitrogen oxide,
non-methane organic
gases, carbon monoxide,
particulate matter, and
formaldehyde.
These emissions are usually
trapped close to the
ground and can form a
brownish haze that pollutes
our air, particularly over
cities in the summertime.
Smog can make it difficult
for some people to breathe,
triggering lung diseases
such as asthma,
emphysema, and chronic
bronchitis.

Source: https:/ /www.epa.gov/greenvehicles/light-duty-vehicle-emissions
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